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Fund snapshot 
Asset Allocation Australian Equities         0– 100% 

Global Equities                0 – 10% 

Unlisted investments 0 – 15% 
Cash  0 – 20% 

Stage of 
development 

Seed / start up         0% - 10% 

Early        20% - 60% 

Expansion       40% - 70% 

Mature                    10% - 20% 

Market capitalisation Company must be outside 
ASX100 at the time of initial 
purchase 

Stock numbers 25 – 40 

Liquidity Daily 

Investment 
timeframe 

5+ years 

Distributions Annually 

Capacity $75m (soft) $100m (hard) 

Benchmark S&P ASX Small Resources index 

Mandate Long Only 

Management fee 1.10% 

Performance fee 20% of returns (in excess of the 
benchmark) 

Minimum investment $50,000 

APIR Code ACQ3509AU 

 
Objectives 
The fund aims to: 

• Provide a diversified portfolio of micro-, 
small- and mid-cap companies that are 
exposed to growth commodities in the 
Resources and Energy sectors 

• Outperform the S&P ASX Small Resources 
index (the benchmark) over rolling 3-year 
periods 

 

Investment Team 

 

Rick Squire – Portfolio Manager 

• Geologist with 25+ years  
industry experience 

• Joined Acorn Capital in 2016 
• Prior career at Deutsche Bank, 

TrailStone Group, University  
of Melbourne, Monash 
University and Acacia 
Resources 

 

Karina Bader – Senior Analyst 

• Geologist with 19+ years 
industry experience  

• Joined Acorn Capital in 2009 
• Prior career includes positions  

with Great Central Mines and  
Plutonic Resources 

Ratings* 

Lonsec “Recommended” 

 

Strategy 
The Acorn Capital NextGen Resources Fund (Fund) is a unique portfolio of Resources 

and Energy companies. The Fund is focused on commodities benefiting from major 

global disruptions, such as the clean-energy transition and geopolitical events. The 

Fund extracts value from companies as they pass through their development stages, as 

an explorer through to a developer and finally a producer. 

The NextGen Resources Fund provides investors with exposure to a range of 

commodities such as lithium, the rare earth elements, graphite, nickel, gold, copper, oil, 

coking coal and gas. The Fund’s strategy exploits information inefficiencies through an 

active, bottom-up research process utilised across the investible universe of the Fund. 

Process 
1. An initial desktop review leverages Acorn Capital’s proprietary database to screen 

more than 1,300 companies, which collectively hold greater than 6,700 underlying 

resources.  

2. A qualitative assessment of companies and their project/s is conducted. This 

involves a detailed review of deposit/s and their suitability for economic development.  

3. Post the quantitative and qualitative review a ranking process is used to select the 

most-attractive investment opportunities for the Fund. 

 

Acorn Capital’s development stages applied to the Lassonde Curve – illustrating 
changes in the values of stocks from exploration to mining.  

 
 
Key benefits 
Investors in the Acorn Capital NextGen Resources Fund receive:  

• Diversified Australian Resource and Energy exposure 
Acorn Capital will construct a portfolio of Resources and Energy companies 
across a mix of explorers, developers, and producers. Investing outside the top 
100 listed ASX stocks and in unlisted opportunities the Fund will provide 
diversification away from bulk commodities such as iron ore. 

• Expertise and access to an experienced team 
Acorn Capital is the pioneer of microcap and emerging growth investing. It has 
maintained a specialist Resources and Energy investment team since its inception 
in 2002. Investors in the Fund will benefit from 20 years of institutional memory 
and sector learnings.  

• Strong fee alignment and capacity management 
A performance fee will only be paid if the fund’s returns are above the benchmark 
and 0%. The fund will hard close at $100m, optimising returns for investors.
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About Acorn Capital 
Acorn Capital was established in 1998 as a specialist investment manager in 
emerging Australian companies. Acorn Capital distinguishes itself through its 
relatively large research and investment team with expertise across all industries 
as well as its provision of expansion capital to developing companies. 

 

 

 

 

For Further Information

Dan McAleer 
Investor Relations 

P: 0415 792 911   
E: danmcaleer@acorncapital.com.au  

Kate McDermott  
Investor Relations 

P: 0412 260 095  
E: katemcdermott@acorncapital.com.au

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

* The rating issued 09/2022 (APIR ACQ4764AU) are published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445                      

(Lonsec). Ratings are general advice only and have been prepared without taking account of your objectives, financial situation                                 

or needs. Consider your personal circumstances, read the product disclosure statement, and seek independent financial advice                                    

before investing. The rating is not a recommendation to purchase, sell or hold any product. Past performance                                                   

information is not indicative of future performance. Ratings are subject to change without notice and Lonsec assumes no                                          

obligation to update. Lonsec uses objective criteria and receives a fee from the Fund Manager. Visit lonsec.com.au for ratings                            

information and to access the full report. © 2022 Lonsec. All rights reserved. 

 

 
Important Notice This document is prepared, issued, and furnished on a confidential basis to a limited number of 
sophisticated investors who are wholesale clients (as defined in section 761G of the Corporations Act). The information 
contained herein should be treated in a confidential manner and may not be reproduced or used in whole or in part for any 
other purpose, nor may it be disclosed without the prior written consent of the Acorn Capital Ltd. This document is being 
provided for preliminary discussion purposes only, in relation to certain prospective investment opportunities. It is not 
intended to be complete or definitive. Any information provided in this document is subject to and superseded by 
definitive documentation. Whilst the information contained in this document is believed to be reliable, its accuracy or 
completeness cannot be guaranteed, and no responsibility for the accuracy or completeness of such information is 
assumed by Acorn Capital Ltd or any other person furnishing this document. Past performance is not necessarily 
indicative of future results. There can be no guarantee that targets or objectives set out in this document will be met. Any 
financial product advice provided in this document is general financial product advice only, and does not take account of 
the objectives, financial situation or needs of any person. 
 
 

mailto:danmcaleer@acorncapital.com.au
mailto:katemcdermott@acorncapital.com.au

